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To,
14th August, 2019

The BSE Limited
Corporate Relationship Department,
1st Floor, New Trading Ring,
Rotunda Building, P J Towers, Dalai Street,
Fort, Mumbai -  400 001 
022-2272 3121,2037,2061 
corp.relations@bseindia.com

Security Code No. 507155

S ubject: 1. Regulation 30: Outcome of the Board Meeting and disclosure of m aterial
events under SEB1 (Listing Obligations and Disclosure Requirem ents) 
Regulations, 2015; and

2. Regulations 33: Unaudited Financial Results of the Company (both standalone 
and consolidated) for the quarter ended on 30th June, 2019.

Dear Sir/M adam,

The Board of D irectors a t th e ir m eeting held today i.e. 14th August, 2019 considered and approved 
the Unaudited, Standalone and Consolidated, Financial Results of the Company for the quarter 
ended on 30th June, 2019. Copy of the sam e along-with Limited Review Report issued by 
M/s. Madan & Associates, C hartered Accountants, Statutory A uditors of the Company are attached 
and the sam e are being uploaded on the w ebsite of the Company at www.iagatiit.com .

You are requested  to kindly take the above on record.

Yours faithfully,
For Jagatjit Industries Limited

Roopesh Kumar 
Company Secretary

Enel: as above

Regd. Office : P.O. Jagatjit Nagar-144802, Distt. Kapurthala [Punjab]
Corporate Identity Number : L15520PB1944PLC001970

Phone : [0181) 278311 2-1 6 Fax : [01 81) 278311 8 E-mail : jil@jagatjit.com; Website : www.|agatjit.com
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INDEPENDENT AUDITOR’S REVIEW  REPORT Oh REVIEW  OF INTERIM
STANDALONE FINANCIAL RESULTS

10
The Board of Directors,

4th Floor, Bhandari House,
91, Nehru Place,
New Delhi-110019

1. We have reviewed the accompanying Statement of L audited Standalone Financial 
Results along with the notes thereon, ofJagatjit Indust, ies Limited (“the Company”) 
for the quarter ended June 30, 2019 (“the Statement”) be ng submitted by the Company 
pursuant to the requirement of Regulation 33 of the 5 IBS (Listing Obligations and 
Disclosure Requirements) Rcgukuhms, 2015, as amend,d read with SEB1 Circular 
No. CIR/CFD/CMD1/44/2019 dated March 29> ?019.

2. This statement which is the responsibility of the Cornpan ’a Management and approved 
by the Board of Directors, has been prepared substantially in accordance with tile 
recognition and measurement principles laid down in the i idian Accounting Standard 34

rib d U J K section 133 nt Hie*“Interim Financial Reporting” (“lad AS 34”), pj 
Companies Act, 2013 read with relevant rules issued the; e under and other accounting 
principles generally accepted in India. Our responsibilh is to issue a report on the 
Statement based on our review.

3. We conducted our review of the Statement in accordance with tire Standard on Review 
Engagements (SRB) 2410, “Review of Interim Financial . lformalion Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 
India. This standard requires that wc plan and perform f  e review to obtain moderate 
assurance as to whether the Statement is free of mated., 1 misstatement. A review is 
limited primarily to enquiries of company personnel and analytical procedures applied to
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financial data and thus provide less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion

4. Basis for qualified opinion

(i) In the opinion o f the management, Trade RexeivabU and Loans and Advances have 
a value on realization in the ordinary course o f ntsiness, at least equal to the 
carrying amount in the books.

Company has a policy of providing for (a) all debts o itstanding beyond 3 years or (h) 
where recovery is considered doubtful irrespective of t) •fact that legal action has been 
initiated or not, instead on (he method prescribed wn< r IND AS 109. Company does 
not have effective system o f ohtention o f confirma< ons from Trade Receivables/  
Payables and other Advances. Quantum o f non-mo ing debts outstanding beyond 
one year is not ascertained. The financial impact o ft 7 this is not ascertainable and 
to that extent we cannot comment upon the adeqtn cy o f provision for Expected 
Credit loss/doubtful debts.

(ii) An amount n f Tt” f )UtSh*}U})yn> >;? htM/ks o f accounts of the
Company, being an advance to Us wholly owned sub; diary Mfs S.R.K. Investments 
Pvt. Ltd. since 2010-11. Similarly an advance o f Rs. j IS Lacs has been outstanding 
in the name ofL  P Invest men I Ltd (Subsidiary Compare) and investment o f Rs. 1020 
Lacs is made in the same subsidiary making total expo are o f Rs. 1205 Lacs.

The Company's management, based on internal asses ■ meats and evaluations, have 
represented that the balance outstanding advance an ' investment are recoverable 
and realisable and that no accrual for dimimilioi o f advances/investment is 
necessary as at balance sheet date. The company has r< reived confirmation from the 
aforementioned subsidiaries.

The Company has not created a provision against tl * advances/investment in its 
books o f accounts. In our opinion, then-, is significant mcerlainiy and doubt about 
the recovery/ rea Usability o f the advance/investment, a. considerable period o f time 
has elapsed from grant o f advances/investment and therefore, a provision for 
doubtful advance/investment should have been aca - inted for in the financial 
statements jar die quarter ended June 30, 2019.

Consequently, the loss for the quarter ended June 30. 2019 is understated to the 
extent o f Rs. 2, 708 Lacs.

The matter was also qualified vide our audit report on Film icial Statement and review 
report on review of Financial Results for the Quarter & year e dec! March 31, 2019.



Based on our review conducted as stated paragraph 
accompanying the Statement and except for the post 
described in the paragraph 4 nothing has come to our at 
that the accompanying Statement prepared substantially 
Indian Accounting Standard at id other accounting princi, 
has not disclosed the information required to be disclose 
the SEBI (Listing Obligations and Disclosure Requi 
amended read with SEBI Circular No. C1R/CFD./CIV1 
2019, 2016. including the manner in which it is lo be u 
material misstatement.

3 above read with the notes 
ble el’i'eets of qualification as 
ention that causes us to believe 
i accordance with the aforesaid 
tes generally accepted in India, 
d in terms of Regulation 33 el­
ements) Regulation 2015, as 
) 1/44/2019 dated March 29, 
sclosed, or that it contains tiny

6, Emphasis of Matter 

(i) Going Concern

The accounts have been prepared on Going concern 
suffering losses for last six years and the net work, 
negative. The turnover of the company is declining e< 
ended June 30, 2019 Company suffered net loss of 1C 
indicate the existence of a material uncertainty and e. 
company's ability to continue as a going concern. Man 
that the company has sufficient resources to survive and 
intention of the management to liquidate the entity, F 
that the company has undertaken various steps to cm 
capital positive i.e.

tasis. The Company has been 
ig capital of the company is 
itinuously. During the quarter 
1657 Lacs. These conditions 

si yign,licant doubt ubuui me 
tgement has represented to us 
curb the losses and there is no 
.rther management has staled 
mil losses and make working

(a) Entered in to new business model through third oarlv business operation:; in 
different state. The full impact is visible by the end or year.

(b) fhe Company had -initialed the process of mone zing its surplus immovable 
property at Sabibabad (UP) and Sikanderabad (UP) l. repay debts / reduce Finance 
Cost and enhance its working capital. Till the quarter ;nd company has received an 
amount of Rs 6.427 Lacs and balance Rs 2,00(. Lacs is outstanding to be
recovered. In the financial year ended March 31. 201 1 total debt has been reduced 
by Rs 5635 Lacs. Finance cost for the quartet ut ed June 30, 2019 has been 
reduced to Rs. 1149 Lacs as compared to Rs. 1815 Laws for the previous quarter on 
annualized basis. The full impact of reduction in furnace cost would be visible in 
the current financial year.

(c) Promoters / Promoters’ Companies have provided . s security of personal / its 
assets to obtain working capital.

(d) The Company lias put in place a time bound plan for reduction of overheads and 
non-essential expenditures resulting in reduction of a  tployee benefit expenses by 
Rs 143 Lacs, Rent by Rs 5 Laos, Travelling expensi > by Rs 18 Lacs and Legal 
expenses by Rs 44 1 ,acs in this quarter from previous quarter on annualized basis.

Company is of the view that in terms of various steps i ulerlaken full effect of the
same will be visible by end of the year and company will 1 • able to curtail losses.
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As per the assessment of the management the going ts ueem assumption is not affected 
and no material uncertainty exists in this regard. We nave relied upon the assertion of 
the management.

(ii) Contingent Liabilities of Rs. 1048 Lacs are certified b;

(iu) Provision for deferred tax (asscts/liabililies)/non mot 
year end.

(iv) Terms and conditions regarding loan of Rs. 360 Laos 
and Rs. 680 Lacs taken from other company has not i 
for interest if any will be made in the subsequent quart>

Our opinion is not modified in respect of this matter.

Place: New Delhi 
Date: August 14, 2019
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ng/slow moving is made at the

taken from Associate Company 
een stipulated as yet. Provision 
r.

For Matlau& Associates
Chartered Accountants 
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v . k , —
M. K. Madan

Proprietor 
Membership number. 082214

UD1N: 19082214AAAA RR6656



JAG AT JIT INDUSTRIES LiSVlITE )
Koq<L OUtco: Nagar **144 602, Oistt, Ka|HfrUwia {Run) 3}

Corporate identity Number; U$550(J81944PLC0019?0 
Phones: (0t81J 77L3J17 f ax, {OltH} V?V H tfl L n i j l j l l  ggj&gaqtt com WebJu,' wWJuyatjit.com 
U N A U D n m  STANOM ONE HHAftC lA I RFGUl.TS TOR T itlr O UAfHER m \y .  > JUNE 00, 2010

Ks. In Lacs
Particulars Quieter Ended Year Ended

30,06.2013 3* J6.2018 31.03,201.9 31.03.2019
(Unaudited) {U auUiled) (AmJtteri /filer cote tej (Audited)

1 2 3 4
1 Income from operations 

(a) Revenue irom operations 4,t :>g 7,04 5 £»,889 24,028
(b> Other income 760 707 3.080 5.462
Total income 5,430 0,767 8,978 30,387

2 Expenses '
(a) Cum of ntehn mb r < nsumed 1.455 'J 125 1.306 G.093
(b) Purchase of stock tit butte 17? 210 77 476
(c) Changes tn inventories ot finished goods, work- ift-progress and stock-in- 
trade

m 625 656 .1,411

(d) Excise duly 1,810 362 2.400
(e) employee benefits expense 1.065 1,800 1,682 8,00 0
(0 Finance cost 1.1-18 1,320 2.939 7 ,?m
(0) Depreciation and amo/li&nlion expense 231 2/8 245 1,044
ih) Other expenses 2.537 1,800 3,234 10,830
l i ’tcd expense', 7,04 a 9,610 10.50,1 37,374

.3 t’iulid(l O'.s) bi-huo o/.rupiional items and taxes (1 -2) <1,012} (1,368) (1,62(3) (M87)
A . f m  iHK.ilul in-ms Incuiiir ■ 23 373
fi PiohI/{l os*,) befoir* u> { '  aj ■0.612) (1,338) {1,-195} {6,6 Ml
$ 1 ax expense

Deterred ),w ( h,r<,(nj/(cir.dil) • (234) (234)
Pn-vtuu. ><Mf t j /  ocijU - 02 92

7 Net Profit 1 {Loss) alter tax ( St e) from continuing operations ___ ............ ....... <1'368) (1,353) (6,872)'

8 Net Profit / (loss) Irom discontinuing operations (30) m (49) (1 1 f>|

e Net Profit /{Loss) after (ax (1,642) (1,367) (1,402) (6,660)

1.0 Other Comprehensive income/ ( Loss)
Hems that will not be reclassified to profit or toss (15) (10) {30} (60)

Income tax rotated to above - 21 - 21

(15) _________  ■ (10) m
_ _ _ _ _

Total Comprehensive Income for the period11 (1,667) (1,377) (1,411) "(6,627)

12 Paid-up Equity Share Capital { Pace Value oHItu Share is fist. 10/ each) 4616 <1615 4615 <5615

13.1 Earnings per share (for continuing operations) 

jot Ks, 1W- each) (not wnmialiKed tor hie quartet)' 
(a) Basic (3.09) (3,11) (3.10) (14,84)
(b) Diluted (3.09) (3-11) (3.10) (M.84)

13.u Earnings pcnsJwo {for discontinuing operations) 

(of Rs. 10/* each) {not annualised tor the quarter): 
(a) Basic (0.07) .<0,02) (0.1 1 ) {0,27)
(b) Diluted (0,07) (0.02) (0.1 1 ) (0,27)

nun Earnings per share
{ot Rs, 10/- each) {not annualised for the quarter)'
(a) Basic (3.76) (3,13) (3.21) (1S.10)
(b) Diluted (3.76) (3.13) (3.21) ( ts .10)



Notes

The unaudited standalone financial .results of the Company for me quarter ended June 30, 3010 have Peon reviewed oy the Audi! Cummilee and approved by the 
Board of Directors at their'respective meetings held on August M  20 iy.

The financial results of the Company have boon prepared in accordance with Indian Accounting Standaids On 
Standards) Rules 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules, >•-

A5) notified under the Companies (Indian Accounting 
16.

3 The-company has adopted Jnd AS 116 "leases” effected from April 1.2019. Based on assessment made by ir 
financial statement of the company

4 Contingent Liabilities - Claims against the company not acknowledged as debts - Rs, 1148 la cs  ns on June he

5 Othei t-xpuusus mcluuus Rs 04 lacs on account of luve isa io f bottling chniyfb feinted to previous year on lu ‘«

6 Consequent upon receipt of approval from lessor (UPS1DC) company has recorded safes of Sikandrabad unit.
sale of Machinery of Rs 84 lacs, on Building Rs 848 lacs aggregating to Rs 912 lacs and suffered loss of Rs $ 
impact on the profit for the quarter ended June 30, 2GH».

7 Provision for (Jraiuify. leave fcnoashment and bonus are made proportionately on the basis of annuntised fifiua
8 le i ms and conriilions regarding lean of Rs, 360 lacs taken from Associate Company and Rs. 680 Sacs (;om 

Provision for interest if any will bo .made m the subsequent quarter.

-•a management theicris no significant impact on the

2010. (March 31. 2019 •. Rs 1140 lacs), 

md final setitemonl with the party 
m books of account Company has earned profit on 
> lacs on leasehold laud As a resuli then* is no

Of TY 2018r19.

* i company Li-m* not Imm«u t>r slipuluh rt ns yet

9 Undei Uuj thud party supply agreement h-vuikk t-hvovu >i d i’U ut s 

PARTICULARS

Revenue from operation including safes under supply agreement 

Gr
less: Cost of goods sold from third party supply nomoment 
total Income

(0 I iiirmo bn'MViU '’ rn / i« w v ,.  * rt < \  , , , v ,,

,od , s,n}rt 'the gmss n vi nm.' o w u  of g>jon> suld reported us undui

{Rs in lacs)
Q ik dux fcntiod Year Ended

3b.d6.20ia 30.06.2018
31.03,2019 

(Audited refer note 31,03,2010
{Unaudited) {Unaudited! 12) {Audited}

7.333 7,643 V.t)30 31,07/
780 ?D7 5,089

8.113 8,202 11,719 30,839
2 .w n 2,74 i 6,152
1,1.0 to M.9/4 30,387

V . ivt <n J JI ..1 i.< ■ <t j..m m { < ,i t nolo l.mn or Olo •s division at
iy bus i u  \ tv* t a < l Of hs  46 Ui re, vrtiiUi i-. '•ho./ i m. Uvjv.jiu <. burn
'IP < N h O 'M D n f'

11 f igures tor the pievious quurters/ponods have been regroupeci/reciassified, wncrevcr necessary, to correspond with the current period elassificatiorddfselousers

12 TheTigures of the last quarter ended March 31,2019 are the balancing figures between audited figures in tnc ?• 
and the unaudited published yqarrto dale figures up to December 31,2018 being the dale of the end of third qu 
limited review.

ispect of .the full financial year upto March 31. 2010 
irter of the financial-year which ore subjected to

13 1 he remarks/ qualifications made by the Statutory Auditors on the financial Results as stated in t a r  Unified Review Report am annexed herewith

TOR AND ON BEHALF OF • \G A T J lf INDUSTRIES LIMITED

DATE: 14.08.2019 
PLACE .' NEW DELHI

/ j t"
RAVf MANCHANDA 
{IVIANAGfNG DIRECTOR)
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segment wise Revenue, Results and Assets and Liabilities
( R $  in la cs )

Standalone...... ....... ..... .......... ............“ ......................... ......... ......... .....
Quarter Quarter Quarter Year

. Ended Ended Ended Ended
Particulars 30  06 3010 I- .00 2 0 ! 8 3 1 ,03.2019 81 03  7019

■ (Unaudited) ( uuditfed) (Audited) (Audited)
d) . . .  (2 ) (3) (4) m

Segment Revenue (Sales and other operating income)

A Beverages 1285 4,389 2,037 11 ,2 1 0 -
B. Food 3191 2,929 3,783 13,231
C- Others 180 227 6 9 484

1 otai Segment R evenue__ ____ _____ ..................,iI§ jL .................. “ '7 ,64.5--- -- ----------..........• ..“ “ .....S,8S9~

Segment Results

A, Beverages (001) (7 2 ) 38? (856)
B. Food 220 278 360 961
C. Others. (3) 01

Total Segment Results .................... (581) 208 740 ..............  50

Add/{tess) t-xuiiilionnl llomr [not cHu!it/(Jiart)e<i)) 28 V f
Less ; Finance Cost 1.148 1,326 2,939
1 ess Other un alfocahte expense not ot im-jllocnbk; inwmiv if f /) 240 (676)

'
„

' i
Cml from,turns) Ueieie lax (ion! continuing opu.dions (1,61 2 ) (1,368) (1,495) lb,1.14)
1 olel Proftt/(Lnsr>) Befnu; ’lay ficmi disconitmiuni ojnnations .....................(OP) .... ....... .... ........S i .... ................ (49) ........... | 11«)
1 otal FroliU(Loss) before '1 ax _______ (1,642) |..................... (1,367) .................  (1 .S44) ____ ,_ (6 ,730)

Segment Assets '

A. Beverages 18,667 26 ,637 20,628 20.628
B, Food 8,120 8,007 8,078 8,078
C, Asset classified as held for sate 38 44 1,938 1,938
D. Others Unallocable 35,771 37,601 34,284 ... . 34,284

.... ........; 64,928Total 69,500 72,289 64,928
Segment Liabilities

A, Beverages 13,215 15,137 14,819 14,819
8 , Food 3,748 3,051 4,019 4,019
C. Liability directly associated with asset classified ns hold for sole 4,82 7 . 2 ,SQ0 6,427 0 ,4 /7
D. Others-Unallocable 30,560 36,793 30,463 80,463

Total 62,050 57,481 ........ 55,728 65,728

----- ,.... , ......
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MADAN 8l ASSOCIATES 
CHARTERED ACCOUNTANTS Flat N ? .1003, 10th Floor 

Kailas Building, K.G. Marg 
New 1 clhi-110001 
PH:30487347, 23327345 
PAN: AAAPM5122B 
e-mail: mk_ 11iaUaan(a),yalioo.com

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW  OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

To
The Board of Directors,
Jagatjit Industries Limited,
4th Floor, Bhundari House,
91, Nehru Place,
New Delhi-110019

1. We have reviewed the accompanying Statement o f Consolidated Unaudited 
Financial Results o f Jagatjit Industries Limited (“the riirenf) and its subsidiaries 
(the Parent and its subsidiary together refer lo  as ‘ i f ; Group’’), its associates for 
the quarter ended June 30, 2019 (“the Statement”) b>. ing submitted by the Parent 
pursuant to the requirement o f Regulation 33 of the SCBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amei .led read with SB HI Circular 
No. C1R/CFD/CMD1/44/2019 dated March 29, 2019.

2. This statement which is the responsibility of the Parent's Management and approved by 
the Board of Directors, has been prepared sub,slant, illy in accordance with the 
recognition and measiaement pnuuples laid down m the ndian Accounting Standard 34 
'"■Interim Financial Reporting" (“hid AS 34"), present ed under section 133 of the 
Companies Act, 2013 read with relevant rules issued th> re under and other accounting 
principles generally accepted in India. Our responsibil. y is to issue a report on the 
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Finaneia: information Performed by the 
Independent Auditor of the Entity” issued by the Institu 3 of Chartered Accountants of 
India. This standard requires that, we plan and perform he review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is 
limited primarily to enquiries of company personnel and nalytical procedures applied to



audit and accordingly, we do not express an audit opinion,

4. Basis for qualified opinion

(i) In the opinion o f the management, Trade Receivable a id Loans and Advances have 
a value on realization in the ordinary course o f hi. iness, at least equal to the 
carrying amount in the booh.

Group has a policy of providing for (a) all debts outstanding beyond 3 years or (b) where 
recovery is considered doubtful irrespective of the fad  that / gal action has been initiated or 
not, instead on the method prescribed under 1ND AS - 09. Company does not have 
effective system ofobtention o f confirmations from Tnu c Receivables/ Payables and 
other Advances. Quantum o f non-moving debts outstai Ling beyond one year is not 
ascertained. The financial impact o f this is not asceru amble and to that extent we 
cannot comment upon the adequacy o f provision for 1 specie J  Credit loss/douhtful 
debts.

(ii) An amount o f Rs ?97f) itlu-s i$ outstanding in the consc Mated books o f accounts o f
the Group, being an advance to third party through (w >otly owned subsidiary) M/s
S.R.K. Investments Pvt. Ltd. since 2010-11. No recovi y  o f this amount has been 
made since disbursal o f advance, by the subsidiary.

The Group's management, based on internal assessv >nts and evaluations, have 
represented that the balance outstanding advance and Umstment are recoverable 
and realisable and that no accrual for diminution o f advances/investment is 
necessary us at balance sheet date.

The Group has not created a provision against this advat ce. in consolidated books o f
accounts. In our opinion, there is significant imcct'U inly and doubt about the 
recovery o f the advance, as considerable period o f link has elapsed from grant o f 
advances and Iheiefore, a provision for doubtful a dance should have been 
accounted for in the consolidated financial statements Jin the quarter ended June 30,

Consequently, the loss for the quarter ended June 30, 2019 is understated to the 
extent ofRs. 2,970 Lacs.

The mailer was also qualified vide our audit report on Financial Statement and review 
report on review of Financial Results for the Quarter & year ended March 31, 2019.

5. Based on our review conducted as stated in paragraph 3 above read with the notes 
accompanying the Statement, based on consideration of th review reports of other 
auditors as described in paragraph 8 and except for the possibl effects of qualiiication as 
described in the paragraph 4 nothing has come to our attention that causes us to believe 
that the accompanying Statement prepared substantially in act rrdanee with the aforevnin

2019.



Indian Accounting Standard and other accounting prineiph $ generally accepted in India, 
has not disclosed the information required to he disclosed in terms of Regulation 33 ol 
the SEIJI (Listing Obligations and Disclosure Requirements) Regulation 2015, as 
amended, read with SEBi Circular No. CIR/CFD/CML 1/44/2019 dated March 29, 
2019, including the manner in which it is to be disclosed, <-r that it contains any material 
misstatement.

6. Emphasis of Matter

0) Going Concern

The accounts have been prepared on Going concern Basis, 
losses for last six three years and the net working capital of 
turnover of the Parent is declining continuously. During the 
Parent suffered net loss of Rs. 1657 Lacs. These condilioi 
material uncertainty and cast significant doubt about the Pa 
going concern. Management has represented to us that the P 
to survive and curb the losses and there is no intention of tin 
entity. Further management has stated that the Parent has 
curtail losses and make working canita) positive i e

he Parent has been suffering 
he company is negative. The 
quarter ended June 30, 2019 
i indicate the existence of a 
ant’s ability to continue as a 
trent has sufficient resources 
management to liquidate the 
undertaken various steps to

(a) Entered in to new business model through third party business operations in 
different stale. The full impact is visible by the end of \ ear.

(b) The Parent had initiated the process of monetizing its 
at Sahibabad (UP) and Sikanderabad (UP) to repay 
and enhance its working capital. Till the quarter end P; 
of Rs 6,427 Lacs and balance Rs 2,000 Lacs is outstai 
financial year ended March 31, 2019 total debt has bet 
Finance cost for the quarter ended June 30, 2019 ha 
Lacs as compared to Rs. 1815 Lacs for the previous 
The full impact of reduction in finance cost woul 
financial year.

surplus immovable properly 
•ebls / reduce Finance Cost 
vent has received an amount 
.ding to be recovered. In the 
i reduced by Rs 5635 Lacs, 
been reduced to Rs. 1149 
uarter on annualized basis, 
be visible in the current

fe) Promoters / Promoters’ Companies have provided h security of personal / its 
assets to obtain working capital.

(d) The Parent has put in place a time bound plan for tedu lion of overheads and non - 
essential expenditures resulting in reduction of emplo- ee benefit expenses by Rs 
143 Lacs, Rent by Rs 5 Lacs, Travelling expenses >y Rs 18 laics and Legal 
expenses by Rs 44 Lacs in this quarter from previous qt trter on annualized basis.

Parent’s management is of the view that in terms of various steps undertaken full 
effect of the same will be visible by end of the year and company will be able to 
curtail losses.

As per the assessment of the management the going concert assumption is not aiiected 
and no material uncertainty exists in this regard. We have ■ died upon the assertion of 
the management.

(ii) Contingent 1 labilities of Rs 1148 r :.rc. certified b; .he i umagement.

pc f  c4%«sd



(iii)Provision for deferred tax (assels/liabililies)/non moving/slow moving is made at the 
year end.

7.

(iv)Tcrm and condition regarding loan of Rs. 1835 Lacs la. en from Associate Company 
and Rs. 680 Lacs from other company has not been simulated as yet. Provision for 
interest if any will be made in the subsequent quarter.

Our opinion is not modified in respect of this matter.

The statement includes the results of the following entities:

Stibsidiury Company
(a) J1L Trading Pvt. Lad.

(b) S.R.K. investment Pvt. Lad.

(e) Sea Bird Securities Pvt. Ltd.

(d) L,.P. Investments Ltd.

(e) Yoofy Computed! Pvt. Ltd.
Associate Company
(a) Hydrabad Distilleries and Wineries Pvt. Ltd.

8. We did not review the financial information / financial result - o f  the subsidiaries and 

associates company (listed in paragraph 7) included in the consolidated financial results, 

whose interim financial information / financial results re lied  tor d revenues o f Rs. I92/~. 

total net loss after tax of Rs. 2518/- and total comprehensive L s.s of Rs. 2518/- for the 

quarter ended June 30, 2019, as considered in the Statement. Thus-.- interim financial results 

and other financial information have been reviewed by other Aud.iors, whose reports have 

been furnished to us by the management. Our conclusion on the Ilalement, in so far as it 

relates to the amounts and disclosures included in the respect o f these subsidiaries, is based 

solely on the report o f  other auditors. Our opinion is not modified ii respect of this matter,

Place: New Delhi 
Date; August 14,2019

For Madun & Associates 
Chartered Accountants 

FRN: 000185N
I  | , | r

< ‘A/xs

M. K. Mad an
Proprietor 

Membership number; 082214

UD1N; 19082214A A AABR6204



........ .............. .............................

JAGATJiT INDUSTRIES LI MITE
Regd. Oiffce; jagaijit Naqar ~ 144 S02, Oistt. KfipurthsUa (Pum

U ^o iauM .k  ‘ H55?(;PmW4m,C00lsyo
•Phone**. (Onii) 278311? P»x: (0181) 27831 IB Emuflbjil (SrJaflatjiUum Website /w.Jnyatpt.com
UNAUDITED CONSOLIDATED fINANCWL RESULTS B0R THE QUARfl R r NL 1 JUNf.v 30, 20.10

Rs. ir) Ucs
Particulars Quarter Ended V»ar Ended

30.00 2010 30X6 2010 31.03.20ty 31.03/20(0
(unaudited) Unaudited Unaudited . {Audited).

(refer note H) (refer noli) 1 1 )
1 income from operation*

pi) Revenue front utHyawms <ur.t 7.545 ’6,eau 24.03b
(b) OtlMir mcww 'AH.- 707 3.080 t>,4t>2
ltrtal income 0,202 •8,078 .30,387

it b.XpOmflS
13$ Cost of material* consumed 1AS.S &12& 1,306 6,003
mi f>i»T.haso of stuck m bade v/7' 210 77 470
(c) Changes in invenlones oi brushed floods, work' m-propmss and j.fonk-irMmde m : 625 656 1,411

(c(> Excise duly 1.440 302 2.<$99
(ej fcrnploywu bunufils expense 1.555 1,000 1,662 0.060
(0 kjoancecoui 1 140 5,320 2,030 .
(y) Depreciation odd ainofimvhon wNponso p:ji :rm ;>4h 1.044
ill) Other exoduses 2.53? 1,00V 10.035
toUii expoMM>« 7.048 8,0} I l0,f.0f 37,379

■'“”V
■■11,1*3) {6,002)

4 Exceptional Harn't Income ............. ...... i f
1 r«mi/,t » < < > \ i  n {•> •>) 1 >.Zf >*’i (1.405) (6,010)

" Palermo lex cvtiiryoouGieurt) C'4, P-34)
P>< V‘<‘> , <31 tv/ lidplJJilt HI 512 62

1 Net Proiu /|f.os&i) after tax ( 5*6) from conbuuiog operations {1,612} (1,350) Q.3&3) _  (8,477)

f) Not Profit i  (Loss) from discontinuing operations {301 P i (40) (116)

9 Net Profit/(Loss) aftertax ( 7*8) from discontinuing operations _ . ('■>“ ) w (49) (JIC-S

ID Shore of Pidto/(toss) of associates -

i t Minority Interest . »

12 Not. Profit/(Loss) aftertax, minority interest and sfiare of PfOfi(/(i,oss) from associator. (1.842) (1,368) (1,402) (6.5D3)

13 Other Compmhotisivo Inunmu / (Lost,)
ttoms that v/iii mil bg tecinssHierf to profit or loss m (10) tm m

income Sox related to above 21 21

I Z Z I I i l A  A  . f 10> j h

14 Total Comprehensive Sncdmo for ihe period ( U s 5 f !1 ^ » )
.........

—  -  j ^ n j

16 Paid-up tirioily £ihaie Capital! fn m  Value of the. Shorn is Rs.1D/- uadi) <1615 A im A&ib

16.J Warnings per share (for conUnui/ty operations--}
(of Rs. 1 UP each) (not tor the quailed:
fa) Basic PX9) (3.11) (3.10) iV<M]
(b) Diluted (3.00) (3.11) (31ft) (U M )

1G.1I Earnings per-shore (for discontinuing operations)
(of Us. 10/* each) (not annualised for the* quarter):
(») Basic (0.0?) (0.02) (0,11) (0.27)
(6) ITituWd <Q.0?) (0.02) ■(0,11) m n

16.11$ EarnSnys porehuro
(of Rs, 10/- each) {not annualised for tbo quarter);
(a) Basic 0 M ) (3.13) (3 31) (15.11)

—
(b) Diiuied (3.76) _________ (M 3) (3,21) (10,11)

^Cw.-c./



1 Iho i t i i , n i i U ’ t i  u>mofiU..«c!ci hiuu U.(t Hi© t »«>H> h>f i'm i \ iu i - V  rmw-u ,iuw r«J ;01h twvftl-O n Jr-y. „ t ,} hy < A u d i  (,3'1)mile<' and appmwvlL,' the P<u,Uor>* .11
iheir respective meeting;; held on August 14, SO \0

■? i tu- On,weird results o t  the. Group have b«<m prepmed m accotrlaoco with Indian Accounting Standards hoy a !>5 notified <mdyt the Companies (Indian AixouhUny Standards) KnUx
SO’O g-j amended by inwCompanies t!ndi/m Aixauntinq ;>umdar<Js) ^Ameod/nenl) Rules, 2016

3 /hes Group has adopted lad A?3 110 'T,<msev ©IhKtert hum Ap»t 1 201U fcasml ypasse&woun! nunfe by the owrunwinim; them m jm> w qnitoni impact on -he i in o n c m i siaiomonl <>i Hk» 
Group

4 Coniitiijt'dil t.labilities '.Claims against UwCdOun not av.hsiywUK.lqud as denis - %. 11-18 toes as on June M>. doiy (Worth ot, AMU . R« VMRt.aes). 

ti Other tispwi&e? includes Hs 04 lacs on account of lovorsal of Polfwig charges; feinted to previous yum mx full any final sm-mimml win the party

Cnflstttjuenl upon rdcoipt of approval hom l.-ossoi (ut ’tdUC) Gioup has foeureed safes of fcfkondrnbad unit m poqks ol .mrs. Group has wotmjtt mold on sales of Machinery of Hr, «<i 
fans on Btii«1<ng Us 848 lacs agnrhflmtnoio Us 91? ia<x .-.mi s-uHotcj k»s> of Hu 0 1 / lacs <m t«ys«ht>UMaw1 As a result1nts n is no impact on in© ptr>iii for tht* quartet mutatt Juhf; "10 2019.
provision h)i (3/tflutly. twavo fcneoshimint ami be lode (irop'-mionatciY on too basis o' annualisrHl pquie of t v  >nm.

)» foun» and umdihtmv tugarcfinq loan of Kt> UVyDcv Ljm .'i t/mn As>h' uto Co© paoy anf R$ $80 tx>, fK«m y,Mvi n u 'W ifi in .n , i j.tipuhioii nv yti Rfovi- 'mto-mtviu'.uf
any Wirt no mud© m die subsequent quarter.

0 Under in© third party supply agreement revenue is tecoynised mit of mol of goods sold, 1 he gross fcvemm and cost, at goox- sow reported as. under

PARTICULARS y u a r t e r  fc -n d o d Y u a f k n d o d

3D .© &.2015
tt/ ( l f f t ld l t (M ) l

30.©S, 2 0 fS  
fU m u m -f 'x .q

3 1 .© 3 .2 0 f8
U n a m iit t t ih

3 L 0 3 .2 0 1 S
fA ia l it e d )

R c . o n u '  f iu m  u p y /H t 'O n  in i ’ t u d ih f l  u n o , (  s u p p ly  ,» u u  < le n t t : m 7  M 0 8 ,6 3 0 3 1 ,0 7 7

O th e r  K ic o m © t .m /> , ' 3 ,U h U • -

Gross Revenue ft u n u / .« : 11,710 3 5 ,5 3 0
< f u i o t g o - d  ‘ u W f f o H iU i i u i )  i m  u n <7,- 7 :7 4 1 0 ,1  $ 2

.,,,.. ............................. SA X 8 .2 S 2 1 ,'.»/<! 3 0 ,3 8 7

Munnnmmnaal year 2 0 1A 18 Oroup eni«/tid m in m  a r̂aemo.ot of snio, for r.teyci&fMhcmi a 
discortiinuity of opcratKei-. >n puuu n u ft  ( Uw v.>m' nfj'e*.rM nt Gam,ntia© icc^errt© ium cf f ’s 40 \u ,> >v.t»rh *s. •© 

dedsrfpd. f>«ndt<«j appnjvol from Wu< lessor {UMlsiMO) and j-.nte thisfouft.

,ii llieH’etkr/ a poit ,jf |.<mu?;1<oM frtl>0 Of tjtOSS UivssfOh ©l V>i?h;l>ab«tJ due tn
itdvynee from customers... rtdcogmsafion of mvenuf* has

ihe tPoup ts subintifipg thy quaitmfy amsoiidmed itiumaa! uisuHs tor die fust time in nccortfanm win Suui (tisimq OWigatioiv;, and Disclosure Requirements) HegulrHiDns 201.S as 
ememied toatf votit aicutat no CiU/CFD.'CMDlM^20!9,d3to.'j. March 20.20)9 one! accofdtngty Uw consolidated reported hpuma tor auntior endeo March at, 2otu end quador ended 
June 30, 2013 have boon approved by the Parent's Board of Ofroctora nnd tun not subjected to irmtied review by the auddors

i igure :̂ for the previous quarters/periods have t-eon jearoupeyrrectassified, wtMifover necessary, lo correspond with Jh© turtom pouod ciasathcutioiv'disciousws.
The remurkii/ quulificptions im.uP? by the Statutory Auditors on the. Financial Results ns stated m their LtmilCd Uc-view Hepott yrs mmoxed herewith.

FOR AND ON GEHAU- O f  JAGATJ1T lfv‘DUS'1 UltS t|M|T£0

DATP: 14.0fi.2019 
PLACE» NEW DELHI UAVf MANCHANOAt managing Dim-CTOui/

. .. u  ‘

-""'i / /. ■ Ciiajnorod V ^ j  
i (. AcR^fantsj ĵ



Segment wise Revenue, Results and Assets & Liabilities
( Rs in lacs)

Consolidated
Quarter Quarter Quarter Year
Ended bnctaci Ended Ended

Particulars 30 0(5.2019 . 106  2018 31 ,03.2019 3 1 .03,2019

(Unaudited) (Unaudited) (Audited) (Audited)
(1 ) .................................. .... .......© ......... ..............S2>...........- .... ........m ... .... ............1 2 .........

Segment Revenue (Sales and other operating income)

A, Beverages 1,285 4,389 2,037 1 ,1,210
B.Pood 3,191 2,929 3,783 13,731
C. Others 180 227 69 484

1 otal Segment Revenue "...... ...4 ~6sF _  I  7,645 .............~~ 5J j j9 24,926

Segment Results

A. Beverages (801) (72) 383 (856)
It Food 220 278 3G0 961
C. Others 2 . (3) m

Total Segment Results ...... ............ (581) "2 0 8 " ....... ' ' j 40 ........... ........9 8 '

Acid/(t.PSS)' Exceptional limn'-. {imt crodit/fohriiqed;) „ . 28 375
Less : Finance Cost ! UR 1,326 3,939
1 ess ' Other im-rtllocnWe expense nut of im-nllornhlo income M l.) 74 1 CG7Q) FI 69)

i '■••il 1 o,t/<; t>,, )  aoioa ujx tiom continuing operation.-. (i 6 1 2 ) H.lhMtl (1 ,495) (0 ,619)
Iota! Proftt/jLoss) Before Tax from discontinuing operations _____ ____ i m ................. - © (49) . , (H 6 )|
1 otal Profit/(Loss) Before fax (1 ,642) (1,368) .........  (1,644) (6 ,735);

Segment Assets
■

A, Beverages 15,667 26,637 20,628 20.678
B. Food 8,120 8,007 8,078 8 ,0 /8
0 . Asset classified as held for sale 38 44 1,938 1,938
D. Others Unallocable __ ____ 36,131 37,662 ■ 35,594
'i otal 59,956 72,349 66,238 66,238
Sogmont Liabilities

A. Beverages 13,215 16,137 14,819 14,819
B. Food 3,748 3,051 ■4,019 4,019
C. Liability directly associated with asset classified as held for sale 4,527 2,600 6,427 6,427
U. Others Unallocable 32,131 38,066 31,734 31,734

Total 53,621 58,754 _________ 56,999 56,099


